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GEMSTONES INVESTMENT LIMITED

CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2011

PARTICULARS

A) Cash flow from operating activities

Net profit before tax & extra ordinary items 66,57,554            29,56,142           

& prior period items

Adjustment for:

I) Profit on sale of investments

ii)Provisions for non performing assets no longer required.

iii)provision for decline  in investment

no longer required

iv)Dividend income (74,668)               

v) Prior period expenses

vi)Prior period income

66,57,554            28,81,474           

vi)Preliminary expenses

vii)New issue expenses written off

viii)depriciation (4,66,800)             (3,68,570)           

ix)Provision for non performing assets

x) Sundry balance written back

xi)Loss on sale of shares

xii)Provision for tax 8,96,908             

xiii) Provision for decline in value of investments

(4,66,800)             5,28,338             

OPERATING PROFITS BEFORE WORKING CAPITAL CHANGES 71,24,354            23,53,136           

Changes in working capital

I)Other curent assets (4,179)                 

ii)Loans and advances 3,91,34,386       

iii)Taxes Paid(T.D.S) (15,07,142)           

iv)Current liabilities and provisions (15,07,142)           (4,32,61,688)      (41,31,481)          

Changes in working capital:

Adjustments for (increase) / decrease in operating assets:

Inventories -                        

Trade receivables -                        

Short-term loans and advances 2,03,04,796         

Long-term loans and advances (1,000)                  

Other current assets -                        

Other non-current assets 31,34,747            

Adjustments for increase / (decrease) in operating liabilities:

Trade payables -                        

Other current liabilities (2,51,57,134)        

Other long-term liabilities -                        

Short-term provisions (26,21,748)           

Long-term provisions 4,72,180              (38,68,159)           

Cash flow from operating activities 17,49,053            (17,78,345)          

YEAR ENDED 31/03/2012 YEAR ENDED 31/03/2011

AMOUNT IN RS. AMOUNT IN RS.



B) Cash flow from investing activities

I) Purchase of fixed assets (1,64,000)             (21,03,570)         

ii)Acquisition of invstment (net of sales) 15,35,213           

iii)Dividend received 74,668                

iv) Sale of fixed assets

v) Loss on sale of fixed assets

vi)Net income from sale of investment

vii)Increase in share capital and share premium

Net cash used in investment activities (1,64,000)             (4,93,689)            

15,85,053            (22,72,034)          

C)Cash flow from financial activities

(Repayment of loan)/proceeds from borrowing (1,80,642)             (1,80,642)             3,80,180             3,80,180             

Net changes in cash or cash equivalents(A+B+C) 14,04,411            (18,91,854)          

Cash &Cash equivalents

Opening balance 8,79,146              27,71,000           

Closing balance 22,83,557            8,79,146             

As per our report of even date 

FOR SHAH JADAVJI & CO         

CHARTERED ACCOUNTANTS             

S/d- S/d- S/d-

NAVIN R. GALA                        Anant Palan Nimesh Ganatra

PARTNER                                     Director Director

M NO. 40640

FIRM REG NO:109620W

Thane   30th May, 2011


