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Auditofs ReDq[Lon Quarterly Financial Results atd year to Date Results ofthe Companv
Pursuant to the Clanse 4l ofthe ListingAgreement for cemstone Investments Ltd

'Ihe Board ol Di.ectors,
Gemstone t nvestmcnrs lirnired
RoonNo.105,1sr FIoo.,
SltradhanaDd B!ilding 274,
Samuel street, Masjid Bandc.,
l'{uhbai:400 003.

We lave audired tie quarterty nranc'alresdts ofM/s. Cemsaone Investments Lnnited to. tte quarkr ended 31n
March,2013 and rhe year to drte resutrs for the period 1*Alril, ZoU to 31'March,2013 afl:che.l he.ew,rh,
b€ing submitted by $e conpany puNuantto rhe requiremenr ofclause 41 ofrle Listing Agreement e{ceF ror rne
disclosures regarding'Pubric shareholding' ard promote. ard promoter 6roup shlrehording,whicb nave oeen
tlaced frcn djsciosures nade by the maDageDert and hale nor been au.tjted by us_ These quarterly tinan.iat

'esults 
as nell as the vear to date finahcial resuhs have teen prepared on tbe basis of the inte.im hnancral

statements, which are the responsibjtity of the compar/s nanagemenl Ou. responsiLitity is io exp.ess an opDon
on these linahcial resutts based on ouf aud* of such inrerin financial star€menrj, which have b;en prepa,ed rn
lc.o.dancevith the recognition and measu.ehenr p.jnciptes tajd down in Accountins Standa.d [AS] 2s, rrte.im
Financial Reporl'n& issued pursuanr to t}e Conlanies (Accoun$ne Stardards) Rutes,2006 as pe.sedion 211{3Cl
otdie Conpanies Act, 1956 or by rhe lnsritute oiCharle.ed Accounsnts of Indiasan.l oth.r a..oxnrin8 pflncrp,es
generally accepted i. hdia,

!!e conducted ouf 3udit in accordance wirh rhe eldirh8 srandards tererally accelted in India. Those slanaafas
kquire thar we plan and perform rhc audit ro obtain r€asonabte asslrance about wherher $€ nnancial resulrs are
liee ol naterial nisstarement[t. A! audit includes exanfiin& on a rcsl basjs, e;donce supporrirg the anounls
discl.sed as fnrancial results. An audir arso includes aisessing rhe accounting princilles used and signincanr
esimates nade by managenenr webelievethatqur aud'tprovjdes a reasonable basis for our opinion.

ln our opinion and .o rle best of off infomar'on and accord;ng to tbe explanations given ro us these quarre.ly
J nancil-eru.r ". lvell"c rl-eyerrro d,teres. +:

{il ,.e pt€sented in ac.ordance with the requirenents 0f ctalse 41 otthe Lisring _Asreenenr in rhis rega.dj and

{iil eivea t.uesnd fairviewofrhe nerprofirl tossan<l orbe. financial ilformatio. for lbe qua.rercnded 3litMarch,
2013 as wcllas tlre year ro dare.esults fof the pe.iod fron lsApril 2012 to 315. March, 2013.

Furthc., we also reporr rhar we have rra.ed lhe nunber ofsha.es as well as rhe lercentage of sharehording in
.espect oftie aggr€gate anount ofpubtic shafetotdings and rhe number ofshare; as wcl;s lhe pefceqr€::€{

a
.:,,

trN No

sharespledgcd/cncumboredandnon-ercumberedinresp€croaaggregaternounrofpronote.g.oup



jl&ms.Ie|alseJl,ofr|clrgongagLeelnentJndthepaj|tcula.sreLating|oundisputedinlestolcompli.ntiron
EJctr sr! n'lrc!bJ ihemaraB€Lrenr/regisii

Fnrrn.., wc also rcpod lharttre nanageinenrhas de'ided to nake die lrotision fo' cur'en! tax rnd defer'ed tra rn

rhe las!qiaf!e. ol dre v€af i€ inanruarfesuF
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